The Winter Gas Supply/Demand Crunch

A one day winter briefing for Analysts, Gas Buyers, Traders and Consultants

Tuesday 31° January 2006
Institute of Directors, Pall Mall, London

With forecasters suggesting a 65% probability of a severe winter in North
West Europe, the European and especially the British gas market, is likely to
experience commercial and operational pressures that have not been seen
for a number of years.

Using a combination of presentations, case studies and interactive sessions, this briefing
will provide an up-to-date coverage of:

*® The Forecast/Supply Demand Match: An update on this winter's demand forecast

* What would happen in an emergency? Emergency actions and the Aftermath

* The use of demand-side management: Optimising the Value of Your Gas Supply Contract

* Key factors in gas prices this winter: The Impact of Oil Price Indexation and the Interconnector

* Within Day Trading and Balancing: Prices and Trading

® The Role of LNG — Miracle or Mirage?

For full programme details, please visit our website:

www.petroleum-economist.com/training
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REGISTRATION FORM

The Winter Gas Supply/Demand Crunch (31* yanuary 2006)

[ First delegate rate: £495 + VAT@17.5% = £581.63
(1 Second delegate discounted rate*: £420 + VAT@17.5% = £493.50

Registration fees are payable in advance.
*Two or more colleagues from the same company attending the same course at the same time.
This fully inclusive fee covers all tuition, lunch and refreshments and exclusive programme material.
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Card No: Security Code:

Start Date (Diners only): Expiry Date:

Cardholder's Name: Signature:
THE PETROLEUM ECONOMIST BANK DETAILS CANCELLATION POLICY: Any delegate may be substituted free of
Lloyds Bank Plc, PO Box 17328 charge. For cancellations received in writing up to 21 calendar days before
11-15 Monument St, London EC3V 9JA, UK the start of the briefing, fees will be returned in full. For cancellations
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DISCLAIMER: Petroleum Economist Ltd. reserves the right to change,

VAT: Under UK Customs and Excise Regulations, delegates from all countries substitute or cancel any part of the programme.

are reanired to nav VAT (@ 17.5% on all courses takino nlace in the TTK.

The information you provide will be safeguarded by the Euromoney Institutional Investor PLC Group, whose subsidiaries may use it to keep you informed of
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interest to you. As an international group, we may transfer your data on a global basis for the purposes indicated above. If you object to receiving up-to-date
information on our latest products tick here [ ] If you object to contact by telephone, fax or e-mail tick here [ ] If you do not want us to share your information
with other reputable companies tick here [ ]
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